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Could you be making an avoidable 
financial mistake?

Have you ever thought about avoidable financial mistakes that you could be 
making?
 
Delaying your retirement savings & going ‘all in’ on debt
 
There needs to be balance in debt reduction & investing for your future. The 
biggest benefit of money in investments is more time to grow and compound the 
interest.
 
Wealth builders use good debt to build their wealth. The most efficient way to 
build your wealth is to make sure all of your money is assigned to perform 
specific tasks during the month.
 
Not having a budget or setting one & forgetting about it
 
Budgeting is an on-going process where you set out your spending intentions 
and detail your sources of income. Then, with what money that is left, decide on 
how much savings and debt reduction occurs. Research shows taking action on a 
budget will be effective within 90 days.
 
Assuming Financial security will just happen
 
Planning what you do with your money should help you build net worth by 
increasing assets and decreasing liabilities. People who write down their 
financial goals simply have more money, because it allows them to focus on 
goals to reach with their money.
 
Overspending
 
It’s time to be more mindful of your spending habits, with the costs of 
everything right now, try to reduce your outgoing costs so that you don’t spend 
more than you earn.
 
Not having an emergency fund
 
People with an emergency fund have fewer emergencies.
It takes time to build up this fund, the best way is to automatically transfer 3-5% 
of your take home pay until you reach the desired 3-6 months of essential 
expenses.
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Boost your Business!
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Find out what's new and interesting 

about small businesses and taxes 
every week by following our blog!

 
Developing Financial 

Strategies Together to Achieve 
Financial Success!

Learn More
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Efficiency is Everything!
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Let's learn together with a 

FREE
Quickbooks Set-Up Challenge

 
Navigating Challenges 

with Small Business Owners

Learn More

Collecting Old Age Security

Did you know collecting benefits of Old Age Security can be delayed after you 
retire and up until you hit age 70? Taking advantage of public pensions like OAS 
and Canada and Quebec Pension Plans (CPP/QPP) at retirement is one of the 
most significant financial decisions Canadians will make.
 
The 10% increase in Old Age Security was recently announced by the Canadian 
government can make delaying taking your public pensions and getting more 
inflation-indexed pension income that’s guaranteed for life an excellent financial 
strategy for improving your long-term retirement income security. 
Those 65 and older don't have to take their OAS pension at 65. They can defer it 
for as long as five years – earning up to a maximum of 36% more per month if 
they claim their pension at age 70.
 
In light of the recent 10% increase in OAS at 75, delaying starting your 
retirement benefits has become even more lucrative. Until the recent federal 
budget, the average Canadian would have forgone approximately $10,000 by 
taking OAS at 65 instead of 70. In fact, if Canadians don't delay benefits, they 
are giving up an average of  $9,000 for men and $17,000 for women, in today's 
dollars over their lifetime. For Canadians who live longer than average life 
expectancy, the actual lifetime financial loss can be even higher.
 
A number of factors can make delaying OAS particularly attractive today, 
including high inflation, financial losses, and the vulnerabilities of older seniors 
highlighted by the pandemic. You should be careful to understand your numbers 
before making decisions regarding starting or delaying these pension payments. 

Interesting in learning more in 
helping you save money with your 

small business? 
We have an Income tax calculator 

that will show you the tax differences 
between employee, sole-proprietor, 

and incorporation.  
Click the button below to access it. 

Income Tax Calculator

Putting Your 
Accounting needs First

Thanks for tuning in!
 
We know your time is valuable, so 
thanks for reading our update. 
Love it or hate it, just reply and leave 
us some feedback. We'd much 
appreciate it.
 
Until next time,
 
Christine Walters

Contact us anytime to learn more:  
Email us at christine@aia-tax.ca

Phone us at (403)400-0426

Share on social
Check out our website   

My

Christine'sCompetitveEdge
Bits&Bytesabouttaxesandfinancialliteracy.

https://shoutout.wix.com/so/f6OfhFQXz/c?w=ttEH9pdWAZw0meHIbHE1jsdttn1WCILo6-oQjZLeois.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYSIsInIiOiJlZTY5MTdmNy0zYThiLTQ5MzAtMDk2Ny00MjFkN2Q1NzcwY2YiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=vTHYKZvwJ0X2O3LCrhCqIkzKE_IO7NX2nbExa2VPnk0.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYSIsInIiOiI0NzgxZGU0Ny0zZWE5LTRhYWMtODVlYy0yMDcyOTJjN2JhMTMiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=VMph_-X9wULuoNm7E8-2krJ1VWT8rAQrkXRiTleTu2g.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9mYXFzIiwiciI6IjEwMTdjZjAxLTIwYjktNDM5NS1jMTk2LWEyOTVjOTZkZmM1NyIsIm0iOiJscCJ9
https://shoutout.wix.com/so/f6OfhFQXz/c?w=sSy_Nn11YTzNT97GTMW49Q8rhnYGfCywtBArJPDlMIY.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9ibG9nIiwiciI6Ijk0MjdkMjU0LWI2NTUtNDY1NS05MTE0LTk1MmM2MTEzNjliZiIsIm0iOiJscCJ9
https://shoutout.wix.com/so/f6OfhFQXz/c?w=LjZvZfN7Bej2dyhCknLqrrrZErGCRuBymELhiKDtaAY.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9ibG9nIiwiciI6IjE4NzQxN2I4LTdjMGMtNGMyYy00NmIyLTEzN2Q4ZDRmMGEzZCIsIm0iOiJscCJ9
https://shoutout.wix.com/so/f6OfhFQXz/c?w=jJCBBhxfvjFK6NFS1kodFirA9_XjZAThXA2a9Z55uOM.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9xdWlja2Jvb2tzLWNvdXJzZSIsInIiOiIwYTZkNGM1Yi0wYjFiLTQ4OWUtYTczZS01YWI3MWY1OGViMGYiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=4MC-1aOwq1ZGEiQnwx3Q7JMZnzwybjOoTDn93Gty4Tc.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9xdWlja2Jvb2tzLWNvdXJzZSIsInIiOiJlZDRhMmU1NS1hY2QyLTQwNGYtYjRiMi04NTE3NDNlYTRjNGIiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=nnWBiJiBk-KsKHnuoLWe01ezguXjXjXg2Xhh-sufz_I.eyJ1IjoiaHR0cHM6Ly9nLnBhZ2Uvci9DZWZSbzRVUmFNMmxFQk0vcmV2aWV3IiwiciI6ImQ4NDczZDU4LTQ4OTMtNDNlNS1kNDljLTkxOGI0ZDBkNTZkYyIsIm0iOiJscCJ9
https://shoutout.wix.com/so/f6OfhFQXz/c?w=bPUVlPQzRmz6cOARx_sOVFbblIUkGSeDoNtSxUCLaMg.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9pbmNvbWUtdGF4LWVzdGltYXRvciIsInIiOiIwNzkxZmFiYi04YzE3LTRmMGQtM2Y0NS1mYzk3MzIwYTNkYzUiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=6Ie5SDQq8T-74wUEncwdUKaOC7JVNvvg-geT23UcM8Q.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9pbmNvbWUtdGF4LWVzdGltYXRvciIsInIiOiIxOWM2ZTUwZi1iMzIxLTQ2NDAtNjc4NS02ZjJmNTU4NTBlN2QiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=zd7wwcPetfMXu9h9I4roCxDKQgX4vwDkl-7QPk8Lqa8.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYS9jYWxlbmRhcmJvb2tpbmciLCJyIjoiMjA1NGVmNTktMjYxNC00MDVhLWE1ZWItNzBlZTQyNTE4ZjE4IiwibSI6ImxwIn0
https://shoutout.wix.com/so/f6OfhFQXz/c?w=CZUlXSzD-9forFQCXSw2lfun6xaXw3Nf0ZkfwYFousI.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYSIsInIiOiJhZDRiMWMwNy1lYTJiLTRhYWItZTFjNS1lYzg2OWRmZjgyODMiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=2YgZS3N5L4PRfiHrh1thJPAeLeamfE5wSpyZ-sp8VRs.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYSIsInIiOiI4NzhjNjkxYy1jODE0LTQ1MTItMTAyZi04ZWQ2NGU3NWIzMzkiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=FNz92yKfiqr0ttoxuoDTXIhtdcBQyrgJuQUaDlV5CV4.eyJ1IjoiaHR0cHM6Ly9jaHJpc3RpbmVAYWlhLXRheC5jYSIsInIiOiJhMTE5MmUxNy02OWE4LTQ5NzktZWVkOC1mMGUyY2Q2ZGU0ZjkiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=0_6X_w-ci29NIBuD92ntebjBORRRZ4eIRAiWyK-mfNc.eyJ1IjoiaHR0cHM6Ly93d3cuZmFjZWJvb2suY29tL3NoYXJlci9zaGFyZXIucGhwP3U9aHR0cHM6Ly9zaG91dG91dC53aXguY29tL3NvL2Y2T2ZoRlFYej9sYW5ndWFnZVRhZz1lbiIsInIiOiIyMWU2ZTA5ZC1mMzUyLTQzMDYtNDFhOC1iNTNmNWY3YTJlNmMiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=ZF-Y1oWmf1ILumFdjIdUg-cnBDbt1KdcdCA23w2iZXs.eyJ1IjoiaHR0cHM6Ly90d2l0dGVyLmNvbS9zaGFyZT91cmw9aHR0cHM6Ly9zaG91dG91dC53aXguY29tL3NvL2Y2T2ZoRlFYej9sYW5ndWFnZVRhZz1lbiIsInIiOiIyMWU2ZTA5ZC1mMzUyLTQzMDYtNDFhOC1iNTNmNWY3YTJlNmMiLCJtIjoibHAifQ
https://shoutout.wix.com/so/f6OfhFQXz/c?w=-ayw1JfAGqL7y99iVM2-2zm80NHpWd8mrzJyPpruCw0.eyJ1IjoiaHR0cHM6Ly93d3cuYWlhLXRheC5jYSIsInIiOiIyMWU2ZTA5ZC1mMzUyLTQzMDYtNDFhOC1iNTNmNWY3YTJlNmMiLCJtIjoibHAifQ

